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Rising of pet and family-friendly, state-of-the-art gyms and wellness options, is 
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• There is a constant supply and demand for serviced apartments because Thailand has not raised the cap on the number of 

foreign employees who are allowed.

• Most serviced apartment businesses are usually located along the train lines and Sukhumvit Road being the most popular 

location for such developments. 

• The rental rate of serviced apartments in the Lumpini area was to be the highest, at around THB1,800 per sqm per month.

• Nowadays, renters are more concerned with sustainability, including fitness centers, healthy food, and green building 

certificates. These properties will gain an advantage in the competitive market by providing high-quality amenities and 

services that hotels do not offer, such as laundry, 24-hour room service, and convenience personnel.

• As of 2023, around 3 to 4 million expats live and work in Thailand, and a rough 78.5 thousand Japanese residents live in 

Thailand. In the observed time frame, numbers have increased steadily each year until they peaked in 2021 at more than 

82.5 thousand expats.
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MARKET OVERVIEW

The majority of serviced apartment customers are foreigners who work in 
Thailand. The overall number for 2023 grew from 2022, showing the 
continuous increase in the number of foreigners, particularly from Japan, 
China, India, the United States, the United Kingdom, and the Philippines. 
It is a good sign that the serviced apartment market in 2023 will improve 
due to increasing of the number foreigners who receive work permits in 
Thailand, along with changing customer trends. During the pandemic, 
interest in serviced apartments increased as travelers looked for larger 
spaces, flexibility, and places to work remotely, as well as a greater 
emphasis on eco-friendly operations and multipurpose accommodations 
that appeal to both business and leisure visitors. Furthermore, extended 
stays are growing increasingly popular, driven by leisure travel and a 
desire for sustainability.

Work permit in Thailand and trend 
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The outlook for serviced apartments in Bangkok is 

increasing steadily due to rising foreigner worker but still 

lower than before Covid-19 pandemic, uncertain world 

economy and inflation that may dampen investor 

confidence. Most serviced apartment businesses are usually 

located along the train lines. Because it is convenient to 

travel. Bangkok has approximately 15,564 serviced 

apartment units, with Sukhumvit Road being the most 

popular location for such developments. In 2023, 

approximately new serviced apartments were completed. 

Large public company operators, such as Ascot, Oakwood, 

and Accor, have all launched new initiatives.
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The Central Business District (CBD) is an attractive site for serviced 

apartment development. The CBD zone serves as various commercial 

areas for all business activity, both public and private. Living in the 

Central Business District (CBD) is convenient because the area's 

housing, companies, and other amenities can support a wide range of 

lifestyles. Foreigners have found the Sukhumvit zone to be the most 

ideal location. The Upper Sukhumvit area has 40%, and the Lower 

Sukhumvit area has 27%. In 2023, all new serviced apartments were 

positioned along Sukhumvit Road, which is an important road and the 

location of many Thai and foreign companies.
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Bangkok is one of the most popular destinations for long-stays 

in Thailand among both international and domestic guests. 

Meanwhile, the number of foreigners permitted to work in 

Thailand in 2023 is increasing steadily, resulting in an increase 

in the number of serviced apartments in 2023. The average 

occupancy rate in 2023 is around 77.4%, up from 76.3% in 

2022. Moreover, the developments of green building 

certificates, pet and family-friendly facilities, and wellness 

centers are emerging with service apartments to gain an 

advantage in the competitive market and increase demand.
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The average rental rate in the central Lumpini area continues 

to be the highest. It is around THB 1800 per square meter per 

month. In the central Lumpini area, this area covers Rama 1 

Road, Rachadamri, Wireless Road, Ploenchit, Chidlom, 

Phayathai, and Phetchaburi. Also, Lang Suan, Convent, 

Ruamrudee, etc. Followed by the Sukhumvit area, the average 

rental rate is around THB 1,100–1,200 per square meter per 

month. Then, the Central CBD, which covers Silom Road, 

Sathorn Road, Rama 4, Saladaeng, and Pipat.
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The overall outlook for serviced apartment is likely to improve due to increased demand. This gives a chance for developers 

to build serviced apartment to accommodate increased demand in the CBD zone, particularly in 2024, when the economy is 

expanding due to Thailand's tourism industry's expected recovery and increasing of the number foreigners who receive work 

permits in Thailand. The construction of the serviced apartment that will be launched in 2024. For example, Marriott 

Executive Apartment Sukhumvit 50 and Marriott Executive Apartment Sukhumvit 101 etc. These developments will respond 

to emerging trends, including a pet and family friendly, State-of-the-art gyms and wellness option, is serviced to meet the 

needs and preferences of discerning travelers.

Outlook
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*Remark: The building provided is a serviced apartment only
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